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Economics : Paper - 1

(Principles of Economics - 1) (Core) (New Course)
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ENGLISH VERSION

Instructions :
(1) All questions carry equal marks.

(2) Give answers to any five questions from the following.

1  What is economics ? Explain the scope of economics. 14

2 Describe the importance and limitations of economics law. 14

3 Discuss the Lionel Robbins definitions of economics. 14

4 Explain the law of diminishing marginal utility, with the 14
help of diagram.

5 What is elasticity of demand ? Discuss the types of 14

elasticity of demand.

6 Explain the concept of utility. Clarify the assumptions 14

of utility analysis.

7  Discuss the factors of affecting elasticity of demand. 14
8 Explain the nature of economics. 14
9  Write short notes : 14

(1) Nature of law of economics

(2) Prof. Marshall's definition of economics.

10 Write short notes : 14
(1) Law of equi-marginal

(2) Total utility and Marginal utility.
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